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Wise Use

31,000 Invested In good sscurt-
ties will buy as much income,
without any Increass In rink,
AN 31,000 would a short time
Ago. The man who la making
money In neglecting real op-
portunities If ha does not save
and invenst Intelligently a sub-
stantial portion of his earn-
ings,

W I1h

We offer our servicea in the
pelection of sultable invest-
mentis, and Invite particular
Attentlon to the mecurities de- ||
seribed in Clreular No. E-81,
which will be sent on re-
quest.

GHANDLER & (FOMPANY

m—ecatessriy

Franklin Bank Bldg.
Philadelpha

New York
New Haven

Roston
Baltimore

Pitt., Cin., Chi.
& St.L.RailwayCo.

Fifty-year General
Mortgage 59 Gold Bonds
Due 1970

Payment of Principal and
Interest Guaranteed by the

PENNSYLVANIA RAILROAD CO

A leng-term rallroad mortgage bond,
- .;.ud by the Pennsylvania Rall
Co., and covering a large part of

Eﬂ“ﬂ mileage of the Pennaylvania
m.

. ¥ree of Pennsylvania State Tax
Price to Yield Over 6.60%

Particulars on rsaquast

Carstairs & Co.

Promptness, Accuracy, Security

1419 Walnut Street
Philadelphia

Members D'hitadelphin  and
New York Stock Exchanges

71 Broadway, N. Y.

GOODYEAR
GOODRICH |
FIRESTONE

Common and Preferred '
Stocks i
Bought and Sold

Qur Ohio Securities De-
partment specializes in
‘these stocks which are
listed on the Cleveland
Stock Exchange, of which
we are members,

OTIS & CO.

CLEVELAND

Boston  Detroit  Cincinnati

Columbus Taledo Akron

Youngstown Colorado Springs
Denver

FRITTERED AWAY

STATES are often-
times frittered away
hecause of unfaithful

or incompetent individual
management. This is im-
possible with a well organ-
jzed and well managed
Trust Co. such as ours,

Real Estate Trust Co.

Broad and Chestnut Sts.

Tennessee Power Co.
First Mortgage B5s, 1962

Portland Rwy., Lt. &
Pow. Co.

1st & Ref. Ss
Due 1942

€.W.Clarkg@o,

BANKERS

321 Chestnut St., Philadelphia
Members New York and Philudeiphia
Htock Exchanges

Armour & Co. Ts, 1930

Lehigh Coal & Nav, 1135, 1954
Phila. Electric 68, 1922

8. 8. White Dental Mfg. 8s, 1930
Union Tank Car 7s, 1930

Amer. Light & Tract, com.

BOENNING, GARRISON & CO.

BTOCK EXCHANGE BUILDINO

DAreg) mbors Falia: “iock Eaiiarge o

—

Morris Brothers Co.
Eatablishod 1803
Bonds for Investment
Municipal and Corporation |
1421 Chestnut Street '

e -_‘-... —

A GENERAL ALL - AROUND
NATIONAL BANK MAN is de-
sirous of making a change; ca-
pable of efficiently discharging
most any position of responsi-

bility, ete.

C 708, LEDGER OFFICE

Investment
 Securities

BEARS DNGOVERED
MOREVEAK SPOTS

Midday Slump Wiped Out Open-
ing Advances, Then Market
Flattened Out

New York, Aug. 17.—Today's stock
| market fallowed about the same pro-
gram as was carried ont in the immedi-
| ate preceding wesslons, There was =
| strong opening with a smart rally. This
'lwu followad by a midday sinking spell
after which the market flattened out
| which, in tuen, was suceeeded by lan-
' guid Auetuntions in the afternoon.

|  Consldering the conflicting nature of
| the advices cocerning the Polish situa-
tio the vaillating character of the mar-
ket was not surprising. The Inking of
sustnining power amn Indicated in the
coneplenous inability to maintain the
| opening improvement was disconraging
to those pledged on the constructive
side, and mm-s'nnndin;l_\- oumuruin1
to the reactional party who are stil
alert to take advantage of every signs
of weakness,

A« in the preceding =esslons, how-
ever, the trading wae almost wholly
professionnl. What littfe interest there
was manifested virtually originated and
was confined within the four walls of
the stock exchange., Commlission house
business remnined at a low ebb, which
was to be expected in view of the con-
tinned enutions tenor of most advices
sent out by the leading houses.

Despite the confusing news from Po-
Innd, which told of the oceupancy of
Warsaw by the Russinns and the de-
nial of the same from Pollsh quarters,
the market made a fairly good show
of strength at the opening. ‘This eame
in for more notice because of the pos-
sibilities of another money flurry, ns a
result of the heavy government with-
drawals today. ronounced firmness
wns shown by the independent steels
and high-grade oil shares; some of the
shipping issues and the chamical, tex-
tile and motors stocks at advances from
large fractiops to over a point. Ameri-
can Ship and Commerce was cxpecially
strong on a fuller appreciation of the
wide-reaching deal made with the Ham-
burg- American interests,

This early rally was generally mnain-
tained or extended during the first
hour, save for further weakness of the
low-priced motors and kindred issaes,
Hravinesy was shown by the Vireginia
Chemienl, Cocon-Cola and Chile Cop-
per, while some one must have ealled n
retreat in the bullish demonstration of
Standard Oil of New Jersey, as that
stock reacted 19 points, dropping 10
points on the way down on a single
tran=action,

Uffsetting this was the O-point rise
in Delaware, Lackawanna and West-
jern suggesting  further accumulation.
| Reading at the same time gained &
point apd junioe rails, ioeluding Balti-
more and Ohio, New Haven, Missouri
| Pacific and Texas and Pacific, were
fractionally higher,

An irregular tendency developed at

the higher levels and the general trend
turned downward when the bears be-
| eame more active toward midday, re-
suimng their recent attacks npou ship-
pings, oils and wotor specialtien, Ex-
treme declines of 2 to almost 0 points
were made by Atlantie Gulf and West
Indies, Ameriean loteroational, Mexi-
can Petralenm, Pan-Ameriean Petro- |
| lenm, Crucible Steel, Mosch Magneto,
| Qtromberg Carburetor and Kelsey Wheal
indieating continued diserimination as
| to loan collnteral by the banks. Instaad
Inf influencing a geoeral selliug move-
| ment, the market developed r‘xlr(ln]pi
dullness on the declines and by ecarly
| afternoon wns pearly at a staudstill,

TRACTION SHARES
- SLIGHTLY LOWER

Refinancing Plan of National l

Properties Co. Declared Op-

erative by Committee

Naturally the overnlght sensational
developmonts in the transit -it‘uuinn,l
with the resignntion  of © Thomas [,
Mitten, prosilent of the
Rapid Tran ("o, from
Traction boa wis the
tople  of dizcussion in
cireles,

The effect marketwise did not amount
to mueh. Moderate selling of Rapid
Transit eaused a deeline of ¥ polne, to
14. Unien Tractlon declined 3, tol
24, and Philadelphin Traction was
unchanged at 504,

It was pointed out on the street that
Mr, Mitten's plan was generally known
in hanking eircles over a year ago.
While the publication of the details
give eongiderabla food for thonght, and
undoubtedly indicated the drawing of
the lines a little tighfer In rogard to the
rentals, yvot there was notling partien.
larly new In the mattor than already
known.

As in the preeceding sesslons, the |
movement of the general list was mized, |
which, however, still enrricd uo signifi- |
cance other than emplinsizing the nar-
rowness of the current market and the|
lark of interest, Electrie Storage Bat- |
v. aftep reveding §1 ta 115, pallisd !
to 118, Philadelphin Electrie shaded to
214, while Unlted (ios Tmprovement |
was L4 higher at 41 Pennsvlivanin |
Railrond was again  taken in small |

unts in the nelghborbood of 41, Le- |
| high Navigation surrendered 14 polnt
| g6t 0T 4 and Lehigh Valley was -d lower
nr 4.

The sououncement of the bondhnld-
vrw’ profeetive  committes the Nu-
tional Properties O 1-0 per cont bonids
in declariog the re weing plan oper-
utive had been geperally expected, It
ts understood more than t(wo-thirds of
the Londs ussented, and the outstanding
liolders will be given untll Beptember 1
to weecept the plun,
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Adama Express
Advance Rumely pf..
Afax Rubber .,.,..., 4
Alnska Junea G M ...
Alllg«Chalmora L. .....
Allls-Chalmera pf ....
Am Agrie Chem

Am Hoseh Magneto ..,
Beet Sugar

B Bhos Fidy new, . 58
Car & Fdy mals
[ P .
Can pf ......... M5
Cotton Ol ...... 96%
Drug 8y ....0.. 10
Express .........181
Hide & Leather.. 13%
Hide & Leather pf 74
Tea 1)
Internat Corp
Linneed
Locomotive .....,
Locomotive pf ...
Ship & Com 1
Bmolt & Rof .... 86%
Smelt & Ref pt.. 88
Stes] Foundriea.. 3814
Steel Fdyn pf ....
Sugnr Ref

Sumatra Tob ...
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Am Writing Paper pf. 45%%
. Am Zinc Lead & Smit 11%

Am Zinc Lead & 8m pr 45

Annconda Copper ,... 5114

Asso Dry Goods ..., 38T

Atch Top & Santa Fe 81

Ateh Top &8 8 F pf.. 78

Atlantle Coast Line ., RS

A GuIf R WISS,  136l4

. Auto Sales Corp ...., 4%

Baldwin Locomotive, .1083%

« Balt & Ohio a

Palt & Ohlo pt

Barrett

Bethlehem Motors ...

Bethlehem Steel

Bethlehem Bteol B ...

Bethlohem Steal 7% .. M4

. Booth Flaheriea ...,. 7
Buff & Sueq pt ctfs .. 45
Butte Capper & Zine., 7l

«+ Caddo Central O & R 13

. Californta Petroleum, 28
Canadian Pacifte ....119
Central Leather .,... 83%
Cerro de Pasco Coppor 3734
Chandler Motors ..... Ml§
Chesapeake & Ohlo .. 60

+ Chi Ml &8t P ...... 33%

- Chi Ml &St Ppf ..., 9Y
Chlengo Northwestern 6974
Chi Pneumatla Tool .. ROl4

«CMRT & Pac .... LE Y
Chi R I & Pac % 682
Chino Copper .. 350

. Clov Cin Cht & St L, .. S0l4
Coca-Cola ‘ L1 AT

. Col & Southern 20%
Caol Graphophone . 21
Consolldated Cigar .. 68
Con Interstate Cal M 10l§
Consolidated Textiles. 30
Corn Products Ref .. HBY
Cosden & Co
Crucible Stee)

«+ Cuban Cano Sugar .., 3%

. Imvison Chemieal Co. 33
Del Lack & Waostern, , 3405
Electric Storage Bat. . 112
Famous Playera L ...
Famoug Playera pf ..
Fisk Rubber

«+ Freeport Texas .,....

. Gaston Wms & Wig..
Gien Am Tank Car ..
Genural Motors
Goodrich B P
Great Northsrn pf ...

Gt Nor Ore ctfe ......
Green Cananea Cop ..

«« Guantannmo Sugar Co

. Gulr State stoel
Honakell & Barker Car
Hupp Motor Car
Minols Central .,
Indiahomna Ref ......
Inspiration Con Cop. .

« . Internat Agricul ...,.

. Inter Con Corp pf ...
Internat Motortruck, .
Int Mer Marine
Int Mer Marine pf ..

« Internatlional Nickel..

« International Pupepr .,

Invincible Ol Corp. .

« Island Ol
Iron Products ....

. Jowel Tea .
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« Kelaey Wheel .......
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Keyntone T & R ..

. Lake Erie & West ...

« LOTL COTP vovrvivune -

. Manhattan Beach
Maxwall Motor 1st p
Middla States Corp .. 13%
Minn St P& St EMT
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. Missourl Pacifia pf ...
. Montgomery Ward

Natlonal Bisoult
Natlonal Con & Cable 66X

New York NH&H ..
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Pacifia Devel Corp ...

Pan-Amar B
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. Pere Marqueatte
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Plttsburgh & W Va
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Commodity Markets

COTTON MARKET

New York, Aug. 17.—The cotton
market opened steady, T points lower
to 10 pointy higher. The stability was
due to a flemer spot basis, unfavorahle
wedther o the belt and firmness of
securities, Ruying by the trade was in
vidle 1l there nlso wns speculative
slinrt ring.

{ables from Liverpool wore not favor-
nble, but private advices reported offer-
ings of spot small,

There were reports of light to mod-
crate rains over much of the central
and eastern cotton states, and there was
heavy precipitation in parts of western
Private crop advices continued
of u generally bulligh tenor,

During the first fifteen minutes the
market ruled steady, all months making
moderate gaing as compared with the
initinl level. The South and some Wall
street concerns sold,

~h

N, Y. time)
11:80

hom,
4n.01
26 00

Octnter
Docambor
Janunry ......
March

slay

GRAIN MARKET

Chiengo, Aug. 1T.—Whent was fe-
regular in the early troding today.
Dealings were mixed. Buying was
bascd on reports of o good cxport busi-
ness in all positions over night. The
bears contendwd that it will require a
copstant demund from exporters to ab-
worb the inereasing pressure of offer-
lugs of the new erop,

The visible supply of wheat in the
United States is 20,633,000 bushels, an
increase of 1,175,000 for the week.

December opened st 32,3061 to 2846,

2,000 at the close vesterday.

1e lower at $2.07, and

luter recovered the less, Hecelpts were
00 curs, .

Corn was nlso frregular, Commisrion
houses bought at the outset, while local
operutors remained bearish and sold on
nll hard spots

Bullish Influences included a decrease

|of B22,000 bushels in the viaible sup-

ply in the Tulted States for the week
ta 4,705,000 bushiels and reports of
dnmage to the erops in Kansas by dry
wenthor,

September agencd at §1.46 to §1.4514,
and later sold at vesterday's last price
of 81.400§. Discarmnber (I:Il'n“ll at §1.2415
tn $1.20%, sagalnst $1.23 at the close
vesterday., May was quoted at $1.19%
in $1.20 at the outsel, ngninst £1.10%;
at the end yesterday. Hecelpts were 87
Curd.

Outs were easler owlng to Inerensed
receipts and hedging prossure agniost
affers of the new erop from the country,
The visible supply in the Upited States
wus 1,400,000 bushels

Sentember opened at B8% e to 68l4e,
and later sold ut yesterday's last prf-‘u
of G0c. December opened at 68140 to
@814e, and later sold at a net gn1n of
Lo at Ga8Gc, May started ‘.ric lower
at 70%4e, and later sold at T0%e. Re-
ecipts were 48 ears.

Leading futures ranged

Corn (new daliveryl—
Open Hiwh
1.440 1 48}
1.28%  1.34%

% L™

dan G

s followns:
1040 Yont,

Yow a. m. closs
1.484 1 lT&
1.20% 1.24

1.408%
1.43
nn= m fn
08} ol dil

Clats—
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FOREIGN EXCHANGE

New York, Aug. 17.—The foreign ex-
chango market was agnln qulet at tha
opening, with London and Paris slight-
ly lower. Demand wias off 4, francs 3,
and marks up 2 points, Lire was un-
changed,

Quotations woere:

Demand  sterling 603, cables
3.64% ; frano cables 7.30, checks 7.29;
lire cables 462, checks 4.91: gullder
cabley 301 1-16, checks 2 16-16; pesetas
cables 15156, checks 15,10; Stockholm
cables 20.70, checks 2065; Christlania
cablea 16,86, checks 16.20; Copenhagen
cables 16,20, checks 15.15; Balglan
cables 12.82, checks 12.84; marks 2.16;
Swias cables [ 98, checks 6.

YESTERDAY'S FINAL QUOTATIONS

fteriing Franca Lirs Gullders
Domand ..... #&A4%  7.47 03 88.12
4.00 B8.26

Callen 8.6%s T7.498
TODAY'H OPENING QUOTATIONA
Btarling Franos Lire Gullders
A083% T.20 4.81 233

Demand .
7.80 4.92

Cables

MONEY-LENDING RATES
NEW YORE—Money on eall, both
opened today at 7
per cent for lendinug and renewing. |
The money market wos I.lllchlln‘-"l'll
with the exception of a somewhat
firmer tone, influenesd by the Immediate
porition of the banks Time funds
falled to show the slightest alteration,
with bids at % to 0% per cent aml busi-
nesa practically wr o stundstill, except
for a few renownle  Close attentlon s
helng pald to the prospects for any
importations of pold

A moderate Increnss in the supply of
prime New York member bank accep-
tanoes 8 reported. but the sharp Inguiry
causes these Lilin 1o be gulekly abaorbed.
Rates are unchanged Thers is & con-
tinued fair offering of prime out-of«
town bills

Mercantile diseounts rule at 8 per
cent, minimum, with business almost
entirely confined to the country banks.

PHILADELPHIA—Calt & per econt;
tima, 6 per centj commercial paper,
thres to slx months, & per cent,

{Note—These are merely nominal guo-
tatlons, &8 the lega! rate of interest In
tho state of Perinsylvanjo |s fixed at @
por cent.  Pluy premium and commlis-
slon time maney for thirty to ninety |
daya I8 loaning R to Ry per cont, |
whiln commarcinl paper from three
slx months 14 Lelng offered 4t 8 1o 8% !
per cant.

nt

LONDON
cent
cent ;

Money (8 quoted at § per
wint rutes, short billy 614 per
maonths' bills, 6% per cent

BANK CLEARINGS

Dank clearings today comonred with cor-
reapunding das Nl WO Yaarae:
|LH 1019 1018
U O AT ONT BAE B6A. TS0 W
TR 2V B2 TR, 020,098 DOK. OTH, 080
O 2N TAY  G1.473.78% 01,000,718

GOVERNMENT BONDS

Bia
100 %

Iin
thre

Philn
N. X

oatan

caunan 2x 1038
registered 2n, 1030
cuupin I, 1HBR
rogintared 2w,

‘Anama

Phillppine 4a

Philivoine 4a, 1986 g
| ne 4a, Figs End e
A u&‘-\' coupon 2w, 1000 .. .30
1] & Qovwt regiatered 2m, 10500,

J 8 Guvt coupon 4=, 19358 A0
11 8 Govt rewiptersd 4o 1028
Diat of Columbia 8085, 1624

Treasury Purchases More Sliver

"‘“"""’i Aug. 17—Tha Lroasury
l per _oun

s ph

226,000 ounces of
s deliverable at

i os

Financial Briefs 1
The average price of twenty activa |n-
dustrial stocks declined 0.60 per cant
Yestorday to 85,07, while twenty rall-
roads declined 0.06 per cent to 73.8%.

The People’s Bank has become @
member of the Federnl Reserve
tem.

Sys-

The Feople's Bank has been admitied
a member of the Federa! Reserve Bank
of Philadolphla. It has o capltial of
$200,000, surplus $25,000 and totil re-
Bources $3,775,00n,

The governmant will withdraw $5,-
000,000 from the member banks in the
New York distriet today.

Net sarnings of Procter & Gamble and
constituent companies for the yenr end-
ed Juna 30, after taxes and charges,
showed a decline of more than $3,-
000,000 from the previous Year, accord-
Ing to a fnancial statement issued yos-
terday. Gross business for the year wos
$188.800,608, which compares with $193 .
802,000 In 1919, and $176,920,514
1818. Not earnings wero = $4,161,607,

against £7.025.000 fn 1918, §9,719
In 1918, und §7,058,404 in 1917 1884

in

Directora of the Pittaburgh Stock 10x-
change huve listed $5,044,450 ndditionn
common stock of the Arkansas Natura!
Gas Co, making $13,680,750 commaon, of
$10 pur, now listed. The company has
retired 118 preferred stock and will re-
deem 3643,000 of bonds on November 1
01l production now Is 3700 barrels dally
Agalnst 11,244 barrels tn April. Forry.
ons wells ure bolng drilled. Gross for
alx monthe, ended June 30, was $5,153 -
411 and surplug for common stock
$A.041.084, against $2,129.413 gross and
$80.866 net In the vear 1919,

The Bethlohem
the first half of
aurnings at

Hteel Corporation in
l'.",“: lnulnll;murl net
i annual rate of betwee
$26 and $30 @ share on the mmm-a::
prock, according to estimates printed in
the finkncial district yesterday. In 1919
the company enrned i]u.:m a share and
‘hl'l preceding year $21.01 a share,
The New Yark Hublreasury lost $41.-
000 to the banks yeaterday muking a
cush net loss aines Friday of $1,341.000,

CHICAGO BUTTER AND EGGS

Chlcago, Aux 17. — BLUY [ lek
Cresmery, 447 65 ! TTER  hikher
EGGE—Higher Moceipte. 1T.801 en
firmts, 417

Flratn, 40 W4Te, ordinary
included, 444
Ro,

LN

7
42% e At mark., cases T.I"
wploragn-packed Nrate, 474 G4 bl

DIVIDENDS DECLARED

Texan Co. quirterly of 3 par cent, payal
?;phnm.er 80 1o wtock of record mm.-f.-.;,.’-:

Crucible quarterly of 1
cent on preforred), payvible Baptambe r\..'dup::.
.tnf_k of recarl Sapinmber 10

!\‘liuﬂ-l] Aniline and Chemieal, nquarterly
of 1% per cent on preferred. payable Ootg.
her 1 to wtock | September 13

Buffulo and shanna  Mallread
quarterly of 1% per cont on common wnd
voling trum certificates. payable Heplumber
B0 an reglstersd Haptember 18

American Telophone and Telaxraph s
auarterly of §2. vayuble October 18 (o atovi
uf record Septeamber 20,

Hiael Cn,,

vl

Prices Irregular on Parls Bourse
Pariy, Aug. 17.—Prices were irrogul
on the Bourse today, ‘Three Dfr‘ne::
rentes warn %uotod ot G6F 200 exchangs
on London, 60f; 8 per cant loan, 877 §0¢
The dollar wans quoted ut 13f 7T1e =

Rain Saves Mexican Cotton Crop
uuu“'" (‘Ilz. Aug 17 ecent raine In

riot Py t -
Iversal ke Imormed

279 e v g

CURB TRADE SHOWS
STRENGTH I SPOTS

List Presents Ragged Appear-
ance—Oils Hold Fairly
Steady

e ———

New York, Aug. 17.—The Broad
Street Curb market presented a some-
what ragged appearance In today’s
trading. although some issues were firm
and in fairly good demand.

Genoral . Asphalt was strong for a
time, advancing to 563, followed by o
reactlon to 51%. Thers was continued
pressurs agalost Bweets Co., which was
in supply at % and 7. United Retail
Candy showed a steady tons without
change in its trading position.

Shortly after moon the report from
Waehington that President Wilson had
called a Cablnet meeting to consider
the Polish gltuation induced welling by

traders, and many of the leading stocks
Joined in a moderate decline. This sell-
ing wns most pronounced in some of the
oils, but was not effective in causing
any material liquidation.

North American Paper showed a firm
tone du the greater part of the day,
a large volume of business belog trans-
acted at 474 to 6. RBimms was steads,
#elling at 10 to 1014.

INDUSTRIALS

Amer Candy
E W Hilss rte
Oenaral Asphalt .,,.,,... B8
Goodyear Tire (ox dlv) ,...110
Hercules Paper .. .
Light

LR EER L]

Xy

n Co e
U B High Speed Tool.....
I! B Btenm

United

Wrigle

Allled O
Arkansps Natural Gas. ..
Roone OI1

Beston Wyomlos

Curib Hyndioate

Cities Bervice B etf
Cushing Pets

Dominion O11

Bumornlda Ol

Federal O1l ...
Olenrock Ol

intl  Petrol

Kuy "County Qan .

L]

RWAOBRW® eejald
L]

Lances Creok
Maracalbo O .,
Merrite On .,
Midwest Ref ...,
Natlonal Ol N J..
Nuarth Amer O]
Ohlo Fuel .......00 seaas
Ukin Nat Gam .,
I'roducer & Nefine
Red Rock OIl ...
Hoy do France ..
Bult Creek Prod .
Eimms Petrol
Bkelly On0

Superior O} ...
Tropleal O1f ..
I'n Texas Oll ..

-
et s
e
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Boston und Mont
Culed Mining .
Conlumet & Jerome .,
Unnada Copper ...
Cundelnrin M

Cons Virginin ..eueeves
Cortezs Sllver ..
Creason Cold .
Divida Extenwsion
Eurchn Croesus .
Fureka Holly ...
Golden Gate Exp
tlold Cona

]

[T} -
- . - ]
Frae & &FF

Gold Xewana

Gold Zona ...,

tiroat Hend .

Emma Sliver .

Hecle Mining e
Jumbo  Extsnalon

Knox Divide

MeNamarn

Marsh Min

Mother

Mother Lode (now)

North Star .

Ophir Hilver ........
Prince (on

Hax Conn

Rochester Mines

Rope Group ..

san Toy ...,

# Bllver Lead

Burcess Min

Bimon Sliver Lend ...
Tonopah Relmont
Tonopah Cash BoyY .evees
Tonnpah Divie

Tonopah Extensfon
Ton-Jim
Toncpah
Tonopah
Tanopah
Tonopnh Montana
Tanopuh Mescur
17T 8 Coam
Unlted Fantern
Vietor se s ua
Went End ¢
Whita Capws
White Caps F
Wilbert .
Yerrington
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Midway .
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Puin. ...
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Alltef Packing 88 ..ovo.. B
Amer Tel 0

Armuour Te ......
Anglo-Amer TYs .
CCCand St LG

Sineldr Thye

Texan Co T .

Unton Tank 7

Fronch Victory Oa of
Humburg 4139
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LONDON STOCK MARKET

Trade Llstless and Price Changes
Narrow—Forelgn Loans Flabby

London, Aug. 17.—Premier Lloyd
George's overnight apeech in the House
of Commons, o more optimistic feeling
over the final result of the Pollsh de-
velapments, nnd Improved news with re-
kord to the labor situation helped the
;.'-]14 rtone of the stock exchange markets
Qo

Trading, however, remained listless,
anAd changes In prices wers narrow. The
attenidinee wns light becauss of the
wWeather

The oll group agaln showed the most
activity, Sentiment s to these shares
was chearf Shell 'I‘rnnu;:nn and Trad-

= 0% and Mexican Eagle 107.
-odged Investment securities were
and alko held well The sharea
3 wontine ronds wore hard, Forelgn
lonns were flabby and neglected, Kaflrs
wer- dull, although the price of bar gold
v nesd

Raw Sugar Market Qulet

New York, Aug.  17-—The market
for raw sugars continues quiet and
nbout unchanged on the bnsls of 12
centa, cont and freight, for Cubas, equal
to 13.04 cents, duty £um. There were
nn wiles reported on Monday., Importa-
tinna werns somewhat Inrger than for
many days past, approximately 140,000
bugs nrriving from various quarters yes-
terday belng as follows: 12197 bags
Guutemnlng and 1500 tons Philippines
to the Ameriean Co. 38.700 bags Cubas
und 16,000 bags Porto Ricos to the Na-
tional Co.; 42,078 buge Cubas and 5000
bags Torto Ricon and 4000 baugs Peru-
vinn molusses to the Warner Co,; 6450
biags Cubes and 10,000 bags Porto Ricos
te Arbuckle Brosa, and 12,737 hags Perus
and 2500 bags Cubas 1o the Federal Co.
The locul refined market remalng un-
changed, both a8 1o conditions and
prices,

Reserve Banks' Discount Rates

OMolal rediscount rates at the twelve
Federal Reserve Banks are un follows
Trens. Lib.  Cam'l Blres

!lm;ru Png;-r Acoept

HRonaton

Now York ..... B
Philadelphin ..10
5%
tn
;l
L]
B louls ...y Ha oy
Minneapolls ... 08 L
;n

Kansan Clty ...
LL TR v
Francisco. . 10

B
t:li

z%
‘SH-
_;'I}lnmmm_ rate eorresponds with |

ate barne by certificatss pledusd oo ol

Cleveland
Tichmond .....

all
Ean
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w‘ m
the constructive co-operation
of Credit Men

The Credit Men of the country can render
a vital national service right now by driving
home to their customers, r own sales-
men and the chief executives of their own
business, the wisdom of handling coolly and
constructively the daily credit and collection
problems.

o AMERICAN .CREDIT- INDEMNITY, CO.
ot NEW YORK E.M. TREAT. saesiveny,
MSUSS STANDARD UNLIMITED POLICIES

W. J. MORPHY, Manager,
J. F. McFADDEN, General Agent,
Mutaal Life of N. Y. Bldg.
Phone Filbert 5503. Philadelphia, Pa.

WHEN COMMODITY PRICES FALL
FAILURES INCREASE '

THAT has been the law of business
ever since records have kept.
We'll gladly show you R.G. Dun & Co's.
diagram to prove it.

Commodity prices are already on the
down grade and Dun’s reports show an
average of about 50% more failures than
last year.

When there is fire all around you it is
high time to insure. And business condi-
tions right now make your debtor accounts
much more unsafe than a year ago.

Insure these accounts with a “"LONDON" Credit
Insurance Policy. Then your worries are over.
You're always positive you'll get the amount due
you within forty-five days. That's better than
after regrets, and a hope the collection sgency can
perform miracles.

Ask us before any debtor falls. * Asking won’
obligate you.

Phone mmlms % PHILADELPHIA, PA.

National Properties Co.

4-6% Bondholders

At a meeting held on Monday, August 16, 1920, the
amended plan for the sale and acquisition of the
Common Stock of the American Railways Company
was declared operative.

The plan having been declared operative, the time for
the deposit of bonds without penalty has been extended
to the first day of September, 1920, after which date,
in accordance with the Deposit Agreement, bonds will '

only be accepted on such terms as may be imposed by
the Committee.

EVAN RANDOLPH, Chalrmass

JOHN GRIDBEL,

ARTHUR V. MORTON,

WILLIAM A, LAW,

CLAUDE A. BIMPLER,
Commitive,

L. J. CLARK, Beeretary,
E1T Chestnut Btreet,
¥hiladelphia. Penns.

PRICHARD, BAUL, DAYARD & EVANS
Counsel.

' United States Certificates of Indebtedness

We recommend the above obligations of the United Stales
Government as & most desirable investment for funds rese
for future payment of taxes, interest, dividends and other shortly
maturing obligations.

We can offer limited amounts of the following maturities:
gipg~ A SRS
41/2'::'.! 1920...-.--..5%%
4% % 1920.........5%%

4% % March 15, 1921.........5%"%

B ';;J Aw. ls. lszl....-.-..s %

GWC&

Philadelphia

MATURITY
Sept. 15,
Dec. 15,

__

—
———

Philadelphia Will Help

The prosperity of the nation depends upon the
ability of the railroads to transport mEnuflcde and
food products of every kind,

Philadelphia’s manufacturers know the crowded
condition of the railroads and the terminals, together
with the shortage in locomotives and cars.

As a Philadelphia industry, we will strain every
effort to rush to completion every locomotive and 80
help overcome the present serious condition,

1}! .
The iy




